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WINN & LOVETT GROCERY COMPANY, INC. 


Jacksonville, Fla., April 1, 1930. 


To the Stockholders of 

WINN & LOVETT GROCERY COMPANY, INC. 


We are giving you herewith first annual report of your Com¬ 
pany, together with the Balance Sheet and Profit and Loss Statement 
for year ended December 28th, 1929. 

It will be noted that the net profit for the twelve months after 
making provision for depreciation and other charges, also after de¬ 
ducting Federal Income Taxes, amounted to $139,209.20. 

These earnings for the Year 1929, after allowing for dividends 
on the Preferred and Class “A” Stock, equal $1.29 per share on the 
65,000 shares of Class “B” Common Stock outstanding. 

We began the year with sixty-five grogery stores and nineteen 
meat markets, and at the close on December 28th were operating 
71 grocery stores and 29 meat markets, making a total of six addi¬ 
tional stores added during 1929. 

The statements submitted herewith have been certified by Messrs. 
Peat, Marwick, Mitchell & Company. 

Respectfully submitted, 

W. R. LOVETT, President. 
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WINN & LOVETT GROCERY COMPANY 

BALANCE SHEET 
As at December 28th, 1929. 

ASSETS 


Current Assets: 

Cash in Bank and on Hand.. §58,285.53 

Accounts Receivable: 

Customers: . §60,116.56 

Vendors’ Debit Balances arising from 
Credit Memoranda, Special Allow¬ 
ances and Advances . 28,269.73 

Sundry" 1. 11,290.69 


99,676.98 

Less Reserve for Doubtful Accounts 3,500.00- 

Inventory of Merchandise and Supplies: 

Warehouse -- 405,730.30 

Retail Stores - 192,644.08 

Retail Markets. 9,855.69 608,230.07 


Total Current Assets. 

Prepaid Expenses: 

Insurance Premiums .. 

Taxes and Licenses. 

Interest . 

Advertising.-... 

Stationery and Printing.. . 

Due from Officers and Employees. 

Due from Predecessor Companies. 

Property, Plant and Equipment: 

Land .... 

Building's .... 

Automobiles and Trucks. 

Furniture, Fixtures, Machinery and 
Equipment . 


2,326.18 

1,997.92 

415.07 

258.75 

2,465.32 


. 37,563.03 
. 123,568.21 
. 36,849.02 


2,825.81 

7,005.64 


503,446.98 

Less Reserve for Depreciation. 27,128.05 476,318.93 

Deferred Charges—Opening Expense.. 1,210.56 

Goodwill .- 1.00 

Total..$1,257,517.76 
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WINN & LOVETT GROCERY COMPANY 

BALANCE SHEET—Continued 
LIABILITIES 


Current Liabilities: 

Notes Payable—Banks .. 

Notes Payable—Equipment .. 

Accounts Payable—Trade Creditors.... 

Accrued Expenses: 

Local Taxes and Licenses. 13.509.56 

Officers’ and Employees’ Bonuses. 10,123.02 

Royalties, etc. ..... 848.10 


$135,000.00 

4,248.44 

230,699.43 


Real Estate Mortgages Payable— 

Due within one year.. 

Provision for Federal Income Tax.. 


29,208.64 

17,500.00 


Total Current Liabilities...$441,137.19 


Real Estate Mortgages Payable ($5,000.00 

January 1, 1931 and July 1, 1931)- 10,000.00 

Capital Stock: 

7% Cumulative Preferred—Authorized, 

10,000 shares, par value; $100.00— 

Outstanding 5,000 shares . 500,000.00 

Class “A”—$2.00 Cumulative—Author¬ 
ized, *100,000 shares, no par value— 

Outstanding 10,000 Shares. 100,000.00 

Class “B”—Authorized, 100,000 shares 
no par value—Outstanding 65,000 
shares . 65,000.00 

$665,000.00 

Surplus: 

Capita! .$57,171.37 

Earned . 84,209.20 141,380.57 806,380.57 


Contingent Liabilities: 

Notes Receivable Discounted 332.50 

Total.......$1,257,517.76 


*20,000 shares reserved for conversion of Preferred Stock. 


Reproduced with permission of the copyright i 


r. Further reproduction prohibited without permission. 













WINN & LOVETT GROCERY COMPANY 

CONDENSED PROFIT AND LOSS ACCOUNT 


For the Year ended December 28th, 1929. 


Net Sales... 

Cost of Sales.. 

_$6,092,003.28 

. 4,998,720.03 

General Expense..... 

.. 965!842.55 

Net Profit ..... 

Miscellaneous Income (Net) . 

. 127,440.70 

. 29,268.50 

Net Income before Federal Taxes.... 

_ 156,709.20 

17 Krtfi nn 


SURPLUS ACCOUNT 

Surplus Paid in upon organization of Company, 


Add: 

Net Income for the year ended December 28, 

1929. 139,209.20 


199,210.20 


Deduct: 

Excess of Organization Expense over 
Provision therefor at December 29, 

1928 .-. 2,829.63 

Dividends paid: on 7% Preferred Stock 35,000.00 
On Class “A” Common Stock 

$2.00 per share.. 20,000.00 57,829.63 

Surplus, at ‘ December 28, 1929.$141,380.57 


CERTIFICATE OF AUDITORS. 

We have audited the books and accounts of Winn & Lovett Gro¬ 
cery Company for the year ended December 28th, 1929, and certify 
that the attached Balance Sheet and Profit and Loss Account have 
been prepared therefrom and, in our opinion, correctly present the 
financial position of the Company at December 28, 1929, and the re¬ 
sult of its operations for the year ended on that date. 

PEAT, MARWICK, MITCHELL & COMPANY. 
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WINN & LOVETT GROCERY COMPANY, INC. 
EXECUTIVE OFFICE 
Jacksonville, Fla. 


Officers 


W. R. Lovett . 

C. W. Stoudenmire.. 

C. K. Swindle. 

R. A. Wilson.. 

P. I. Branan. 


.President 

... Vice-President 

. Vice-President 

.Secretary and Treasurer 

.Asst. Secretary and Treasurer 


Directors 


W. R. Lovett C. W. Stoudenmire 

E. L. Winn S. R. Marks 

F. B. Childress 


Transfer Agent 
Bankers Trust Company 
New York 


Registrar 

Corporation Trust Company 
New York 
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